Matters relating to the electronic presentation of the audited financial
statements, performance information and the other requirements

This audit report relates to the financial statements, performance information and
the other requirements of Central Otago District Council for the year ended 30
June 2007 included on Central Otago District Council’s web site. The Council of
Central Otago District Council is responsible for the maintenance and integrity of
Central Otago District Council’'s web site. We have not been engaged to report
on the integrity of the Central Otago District Council’s web site. We accept no
responsibility for any changes that may have occurred to the financial
statements, performance information and the other requirements since they were
initially presented on the web site.

The audit report refers only to the financial statements, performance information
and the other requirements named above. It does not provide an opinion on any
other information which may have been hyperlinked to/from these financial
statements, performance information and the other requirements. If readers of
this report are concerned with the inherent risks arising from electronic data
communication, they should refer to the published hard copy of the audited
financial statements, performance information and the other requirements as
well as the related audit report dated 19 December 2007 to confirm the
information included in the audited financial statements, performance information
and the other requirements presented on this web site.

Legislation in New Zealand governing the preparation and dissemination
of financial information may differ from legislation in other jurisdictions.












CENTRAL OTAGO DISTRICT COUNCIL

BALANCE SHEET
AS AT 30 JUNE 2007

Actual Actual Estimate
2005/06 2006/07 2006/07
$000's PUBLIC EQUITY Note $000's  $000's
316,633 Ratepayers Equity 2 320,274 318,002
126,615 Revaluation Reserves 2 168,875 100,079
44  Trust and Bequest Funds 2 47 47
443,292 489,196 418,128

REPRESENTED BY:
CURRENT ASSETS

1,811  Cash and Cash Equivalents 3 2,166 2,180
9,048 Available for Sale Financial Assets 7 8,070 3,959
2,269 Trade and Other Receivables 4 2,706 1,610
118 Inventory 118 1,863
13,246 13,060 9,612
LESS CURRENT LIABILITIES
211 Agency and Deposits 251 401
3,170  Trade and Other Payables 5 4,139 3,036
Provisions for Other Liabilities 17
0 Current Portion of Term Loans 6 0 0
3,381 4,390 3,454
9,865 WORKING CAPITAL 8,670 6,158
NON-CURRENT ASSETS
2,622  Available for Sale Financial Assets 7 2,094 3,726
834 Loans and Receivables 8 924 712
427,441  Property, Plant and Equipment 9 474,905 405,257
264  Intangible Assets 10 282 131
830 Biological Assets 11 791 794
1,685  Investment Property 12 1,660 1,481
433,576 480,656 412,101
LESS NON-CURRENT LIABILITIES
0 Term Loans 6 0 0
149  Landfill Aftercare Provision 14 130 131
149 130 131
433,427 480,526 411,970
443,292 NET ASSETS 489,196 418,128

The accompanying Notes and Policies form an integral part of and are to be read in conjunction with these statements.
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Actual
2005/06
$000's
22,421
1,017
5

2,600
26,043

17,776
4

59
17,839

8,204

8,196
2,174

10,370
(10,370)

56

(56)

(2,222)

4,033

1,811

CENTRAL OTAGO DISTRICT COUNCIL

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2007

Cash flows from operating activities
Cash was provided from:
Receipts from rates, fees and other revenue
Interest received
Dividends
Net GST
Sale of property, plant and equipment

Cash was applied to:
Payments to suppliers and employees
Interest paid
Net GST

Net cash inflow (outflow) from operating activities (Note 3)

Cash flows from investing activities
Cash was provided from:
Withdrawal of investments

Cash was applied fo:
Purchase of property, plant and equipment
Purchase of intangibles
Purchase of investments
Investment in loans and receivables

Net cash inflow (outflow) from investing activities

Cash flows from financing activities
Cash was provided from:
Loans raised

Cash was applied to:
Loans repaid

Net cash inflow (outflow) from financing activities
Net increase (decrease) in cash and cash equivalents held

Plus cash and cash equivalents at start of year
(1 July)

Balance of cash and cash equivalents at end of
year (30 June)

Actual Estimate

* comprising: cash and cash equivalent
available for sale financial assets

2006/07 2006/07
$000's $000's
24,628 26,302

1,049 688
0 4
104
962 6,310
26,743 33,304
18,207 16,251
0
0
18,207 16,251
8,536 17,053
1,506 50
1,506 50
9,496 19,487
101
0 1,000
90
9,687 20,487
(8,181) (20,437)
0 0
0 0
0 0
355 (3,384)
1,811 9,523
2,166 * 6,139
2,180
3,959
6,130

The Goods and Services Tax (GST) (net) component of operating activities reflects the net GST paid and received
with the Inland Revenue Department. The GST (net) component has been presented on a net basis, as the gross
amounts do not provide meaningful information for financial statement purposes.

The accompanying Notes form an integral part of and are to read in conjunction with these statements.
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